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TERMS & CONDITIONS OF SALE

Each bidder or participant at an auction conducted by
Robert Khan & Co Pte Ltd (the “Auctioneer”, which
expression shall, unless the context requires otherwise,
include any of its servants or agents) irrevocably agrees
to abide by these Terms & Conditions of Sale and any
other terms, conditions and stipulations contained in any
catalogue, or announced by the Auctioneer, or
displayed in or about the premises where the auction is
conducted (hereinafter collectively referred to as the
“Conditions of Sale”).

Each bid for a lot shall constitute an offer by the bidder
to purchase that lot at the price bid by him on the terms
set out in the Conditions of Sale, which offer is accepted
when that lot is knocked down to him.

The Auctioneer may, at the Auctioneer’s absolute
discretion:

(a) fix a reserve price for any lot;

(b) withdraw or alter the composition of any lot at
any time before the fall of the hammer in
relation to that lot; and

(c) refuse to accept any bid without giving any
reason.

The seller may (either personally or through the
Auctioneer or any other person) bid for any lot and may
withdraw any lot.

In the event of any dispute as to any bid, the Auctioneer
may immediately determine the dispute (which
determination shall be conclusive), or may put up the lot
again at the last undisputed bid, or withdraw the lot.

Subject to clause 3(a) above, the highest bidder for a lot
shall be the buyer of that lot and the price bid by him
shall be the purchase price.

Immediately after the lot has been knocked down to
him, the buyer shall pay the Auctioneer:

(a) 50% in cash and 50% in cheque (total 100%
payment) of the purchase price (or such other
proportion thereof as the Auctioneer may at
its discretion accept) in cash by way of
deposit and the balance by cheque crossed
account payee issued in favour of the
Auctioneer; and

(b) a commission equal to 10% of the purchase
price.

The buyer shall remove the goods purchased by him
from the place where the auction is conducted (the
“auction premises”) or the place where the goods are
stored, as the case may be, on 17 December 2007,
between 10am to 4pm but no goods shall be removed
while auction is continuing, or before the full purchase
price and the commission have been paid to the
Auctioneer. If the buyer fails for any reason to remove
the goods in accordance with this clause, he shall pay a
fee of $150 per day from the third day following the sale
until the goods are removed or resold.

The purchase price, commission and any other sums
payable by the buyer in respect of or in connection with
the goods sold to him are exclusive of goods and
services tax; and all goods and services tax and any
other tax, duty or imposition by whatever name called
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payable in respect of or in connection with the goods
sold to the buyer shall be borne by the buyer.

If the buyer fails to comply with clauses 7, 8 or 9 above,
any deposit paid by him shall be forfeited and the lot
may be resold by public auction or private treaty. Any
deficiency arising from such resale, together all
reasonable expenses in connection therewith, shall be
recoverable from the buyer as a debt (credit being given
to the buyer for any deposit forfeited under this clause).

The goods shall be at the buyer’s risk from the fall of the
hammer but no property in the goods shall pass to the
buyer until they have been paid for in full.

Every person on the auction premises before during or
after the sale shall be deemed to be there at his own risk
and with notice of the condition of the premises and
their contents. Such persons shall have no claim against
the Auctioneer in respect of any injury sustained or any
accident which may occur from any cause whatsoever.

The Auctioneer sells as agent for the seller and
accordingly shall not be responsible for any default by
the seller or the buyer.

All goods are sold on an “as is where is basis”, with all
faults, imperfections and errors of description. Where
there are fees applicable for the transfer of title, Buyers
are fully responsible for them and have no recourse to
the Seller nor its Agents. Buyers should satisfy
themselves prior to the auction as to the condition of the
goods and whether they accord with their descriptions
in the catalogues. Any statement by the Auctioneer as to
any goods is a statement of opinion only and buyers
should rely on their own judgment in all matters
pertaining to the goods.

The Buyers shall take steps to ensure that no damage is
caused to the floors, walls entrance, doors, stairs or any
part of the premises during removal of the goods. The
Buyers shall be responsible for any loss or damage
caused to the premises during or as result of the removal
of the goods.

Neither the seller nor the Auctioneer is responsible for
the accuracy of any information relating to the goods or
their authenticity. No warranty or representation is
made by the seller, the Auctioneer or any other person
in respect of the goods and any implied condition or
warranty is hereby excluded.

The liability (if any) of the seller or the Auctioneer to the
buyer in relation to the goods sold shall in every case be
limited to the return of the purchase price; and neither
the seller nor the Auctioneer shall be liable for any loss
of profits or consequential loss.

The illegality, invalidity or unenforceability of any of the
Conditions of Sale shall not in any way impair or affect
the legality, validity or enforceability of the other
Conditions of Sale.

The Conditions of Sale shall be governed by and
construed in accordance with the laws of the Republic
of Singapore.

END
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Catalogue 12/5/2007

SALE OF ASSETS AT BLOCK 9004 TAMPINES STREET 93, #02-100, SINGAPORE 528838

Lot No Qty Description Lot No

"SODICK" AM3L CNC Electrical Discharge Machine
No. 0306

with standard accessories including

001 1lot "KANTO SEIKI" MLDD-07-U-N Oilmatic automatic oil temperature regulator 1
No. 01005404

"SODICK" LN1 Linear Servo Controller

Transformer

"LITZ HITECH" LV800 Vertical Machining Centre
No. 3A04B0487
Table size: 1020 x 560mm
Travel (Longitudinal - X Axis): 800mm
Travel (Cross - Y Axis): 500mm
Travel (Vertical - Z Axis): 540mm
Max Rapid Traverse (X,Y): 24m/min
002 1lot Max Rapid Traverse (Z): 20m/min 2
ATC: 24 tools (no tooling)

with
"HABOR" HBO-250PTSB3 oil cooler

"MITSUBISHI" CNC controller
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