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Nine Chow family properties sold for $175m 2 reedback
ST Index (real-time) . ) ) £ SHARE =..
2.094.90 w11.86 NINE properties owned by the companies of three feuding brothers have

. been sold for more than $175 million.
Fri, Aug 06, 2010, 09:56
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Chow House, the most
prominent of the nine assets,
went for more than $100
million and could be
redeveloped into a residential

U5 Indices N
Dow 10,674.98 -5.45 project.
Nasdaq 2,293.06 -10.51
S&P 1,125.81 -1.43

The nine assets were owned by
i#' Associated Development Pte

§ Ltd, Chow Cho Poon (Pte) Ltd
and Lee Tung Company (Pte)
Ltd. Property investor Chow
i Cho Poon set up these firms

News - Bl and his three sons became

Breaking News directors and shareholders.
Print Edition Headlines [l
HEE : # Mr Chow owed debts to the

) companies when he died in
HO_Ck I_—OCk SIE\_N_ 1997. The debts could not be
Editorial & Opinion paid off as his estate's assets

EinancialMarckets i were mainly tied up as shares

Stocks - . in the companies.

Thursday Closing
Stock Report

Singapore: Stocks slightly soft on
weak US data [
US: Stocks dip on jobless claims
and retail sales

R Chow House: The freehold property went
Stock Picks for more than $100 million and could be
IPO Watch redeveloped into a residential project In 2007, eldest son Chow Kwok

Chi asked the High Court to
EX/SA?SE% '_\I_/larktets wind up the companies so the brothers could go their separate ways.
unas/unit Irusts

Derlvatlv_e§ Deloitte & Touche's head of financial advisory services Tam Chee Chong
Commodities was appointed liquidator to sell the companies' assets and distribute the
Calendar proceeds among shareholders. DTZ handled the public tender for the nine
Tools properties.
BizIT—According to DTZ, there were ‘overwhelming responses from both local
Property and foreign interested parties'.

ExeCUt!Ve Money The freehold Chow House drew nine bidders and was sold for just over
Executive Lifestyle $100 million. BT reported earlier that the buyer could be a group whose
BT Living shareholders include WyWy Group founder YY Wong.

Ssupplements

imbX 2010 DTZ said the authorities have granted outline permission for the site to be

?‘T\;’gfgre Business Awards developed into a new residential project with commercial space on the

McKinsey Quarterly ground floor.
7-day Archive . .
he other eight properties - at Lorong Telok, North Canal Road, Jalan

Mon Tue Wed Thu Fri Sat Sun - Besar, Upper Serangoon Road and Lavender Street - went to various
other investors.
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¥ Ayala Land pumping US$220m into China eco-city

* CIC in talks with Harvard on funds: report
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* British Land NAV growth slows

» British home prices edge up in July

Ads by Google

Stocks Ready To Soar

Hot News Alert, Huge Profits 1000%+ Stock Near Explosive Breakout
Point

www.otcstockexchange.com

Two Top Dividend Stocks
Get cash payouts just for being a shareholder with these 2 stocks.
www.WealthDaily.com/Dividends

Invest in Penny Stocks

3 Penny Stocks Set to Return Gains of 168%... 330%... 400%... or
More!

www.taipanpublishinggroup.com

Aberdeen's Funds Prices
Daily Prices of Aberdeen Select Portfolio Funds. Find Out Now.
Aberdeen-Asia.Com/SG

Get Direct Market Access

SGX, HKEX, NYSE, NASDAQ and AMEX ready. Learn about OCBC
Securities.

www.iochc.com

Page 2 of 2

© Copyright Singapore Press Holdings 2010. Co. Regn. No. 198402868E Privacy policy | Terms & conditions

http://www.businesstimes.com.sg/sub/suite/story/0,4574,398261,00.html|?

8/6/2010



